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SANDGATE PARISH COUNCIL 
Minutes of a meeting of the Resources Committee held on  

Wednesday 23 October 2019 at 11 am 
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~  
Present:  Chairman    Councillor Robert Bliss 

Councillors  Michael Fitch, Tim Prater and Adrian Watts 
Clerks    S Horton and P Savage 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
 The meeting commenced at 11.00 am   There were no members of the public present. 

 

1. Apologies for absence – Councillors Nina Bliss, Tracy Stephens and Guy Valentine-Neale. 

2. Declarations of Interest– there were none. 

3. Minutes – The Minutes of the previous meeting of the Committee were approved as a correct record 
and signed by the Chairman. 

4. Exclusion of the public 

Resolved that the public be excluded from the meeting on the grounds that publicity would be 
prejudicial to the public interest by reason of the nature of the business to be transacted. 

5. Options for the PWLB loan 

The RFO updated the Committee on the current position of investments as follows: 
Institution Investment Amount 
Hampshire Trust Bank 2 Year Business Bond (Issue 24) (2% 

APR) 
£85,000 – being 
transferred in daily 
tranches 

Nationwide Building Society 125 days’ Notice Account (1.25% APR) £85,000 
Metrobank Community fixed term deposit account 

(1 year renewable) (1.9%) 
£85,000 – was under 
review but in light of 
improved reporting 
investment would be 
completed 

Buckinghamshire Building 
Society 

120 day notice account (1.1%) £85,000 

Folkestone and Hythe 
District Council 

Internal investment (1%) Up to £160,000 

In addition the RFO was continuing to seek to identify similar investment opportunities, although 
finding such investments available to parish councils was very limited. 

The Committee considered various options to change the policy away from two year investments in 
FCSC protected funds (or similar) including: 

 Longer term investments 
 Use of financial adviser 
 Use of “pension fund” type investment vehicles 

 
The Committee recognised that whilst there was a shortfall in investment returns over the short term, 
in the long run the investment cost would be minimal and would not affect the Parish Council precept. 
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Resolved that (1) the existing investment policy be confirmed, ie that in order to ensure that there was 
no impact on the Parish Council precept, the PWLB loan monies be invested in FCSC protected 
vehicles with interest rates exceeding 1% 

 (2) the position be reviewed on a three monthly basis 
 (3) the option of appointing a financial advisor be considered for investing the balance  

(4) the information on investments and the balance of payments continue to be regularly publicised. 
 

6. Information 
The Committee was advised that CCTV options were being pursued.  Funds were available from the 
FHDC High Street fund, ward councillor budgets and the Parish Council’s own major projects fund.  
The Committee welcomed these developments and would look positively at identifying running costs 
when reviewing the 2020-21 budget. 

 
The meeting ended at 12.28 pm. 
 
 
 
 
…………………………………………………..    Date…………………….. 
Signed by the Chairman, Resources Committee 
 
 
 


